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These financial resuits have been prepared in accordance with the Companies (indian Accounting Standards]
Rl 013

“The format for unaudited quarterly results a5 prescribed in SEBI's Circlar CIR/CFO/CMO/15/2015 dated 30°
November 2015 has been modified to comply with the requirements of SEAI's Circular CIR/CFO/FAC/E2/2016
dated s™uy 2016,
that are required to comly with Ind AS.

Oirectors of the Company at its meeting held on 27" May 2015,

The Company Is in business d managed
Theref

Management is continuing with its efforts 1o locate the relevant papers and documents for reconciing old
outstanding balances of debtors and advances and in the process has been able o adjust substantial funds.

terial bat 0 Good Tox Inits with
the sttutory returns and payment challans i in progress

Effective 1 Apri 2018, the company has adopted Ind AS 115 using modified retrospective approach. Certain
the head other expenses are to be treated
i nd A 115

o from sles, These adustments have resuted in decrease in both revenue and other expenses In the
Statement o Profit and Loss. Th impac on netprfi on adoption o Ind AS 115 for the year ended 31" March
2019 3031 March 2018 espectively s .

of receivabi * March

018

Figures of the previous periods have been regroupedrecast, wherever necessary, to conform to the current
period's lassiication.

Figures In respect of the results o the quarter ended March 31, 201 and March 31, 2018 are the balancing

third quarter of the respective financal year.

Rohan Ghosh
Place- Kolkata (Managing Director)
Date-27" May, 2019 (DIN:-00032965)
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TAT INDUSTRIES LIMITED

Report on the Audit of the Standalone Financi

Statements

Opinion

We have audited the sccompenying standalone financial statements of TAI Industries Limited (‘the
Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss
(ichoing Ot Campuchensive oo, the Stsement of Chunes n Eqiy and e Swtepent of C
Flows for the year ended on that date, and a summiry of the significant accountin poliics and ofher
Ceplnatory lormation (hereinaerrofered 1o a5 he siandelone Arancia Ssometery

I our oinion and 10 the best o our oo sccnding o the expunstions given 10 b, the
aforesaid standalone financial statements ive the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Shard pssed des slon 133 of s Act péd i :m Comparks (1. Ascoindie
Standards) Rules, 2015, as amended, (“ind AS") and other accounting principles gencrally aceepted in
Tndie of the sats o sHules of e Girspeny w5 at Mareh 31, 2015, e and ol compropendve
income, changes in equity and ts cash flows for the year ended on that date

Basis for Opinion

We conducted our sudit of he sandlons fnanial stsements in acordance wit the Sundads on

d under section 143(10) of the Act (SAs). Our

ot o iy e 4o’ espom DM o i Atk e Bctiont Pl Spssmens

section of our report. We are independent of the Company in accordance with the Code of Ethics issucd
ICA together with the independence requirements

sufficient and appropriate 1o provide a basis for our audit opinion on the standalone financial statements.

‘Emphasis of Matter

would like to emphasize and express our concern on the matters stated in Note nos 9 and 13 of
financial statements regarding receivables and advances W s oustmding belnces of R
,90,38.305 and Rs 6,93,70,742 respectively. The management has taken steps during the year to retrieve:
ol doninete s vt e 4 chr ol ol il Bk nd v,
Tl iy e prtelly o th leues bt 4 ke v o o1 v, The
itvances iy G e,

management should take special efort to resolve the issues at the arlies
‘Ouropinion is not modified in respect of this matter,

Offices in Mumbal, New Delhi, Channal
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Key Audit Matters

Key audit matters

opinion on these

are those matters that, in our professional judgment, were of most significance in our

sed in the
nion thereon,

od. These matters were add

matters. We have determined the matters described

below 10 be the key audit matters to be communicated in our report.

Key Audit Matter.

Auditor’s Response
T

3

Evaluation of it indli
pertaining 10 GST regime
The Company has material balances pertaining
10 Goods and Service Tax in its books w
reconcilation with the Statutory Returns and
payment Challans is pending as on the
reporting date

tax positions

We have sought from the Management the
requisite reconciliation of the book balances of
GST with the related Statutory records which, as
explained by the managemen, is still under
rogress.

S| Evaluation of the recaverability of certain old

outstanding receivables and advances

The Company has substantial balances of

receivables and advances to the tune of Rs 2.90

crores and Rs 6.94 crores respectively which

are outstanding for a period of more than 3
ars and considered good by the company.

Principal Audit Procedures
We have sought from the Management the
relevant records and documents to ascertain the
weiacly of e biuncae Avcoxphnal, Al e
reon] documeste et sy il

ed i Emphasis of Mater
arasraph oo epor

E

inanc itor's Report Thereon
“The Company’s Board of Directors i responsible for the preparation of the other information. The other
Iaerion cnmpebs e et 11 B\ Mk nd DI Sl B
Report including Annexures to Board's Report, Business Respon: port, Corporate Governance
nd ShrchoH st e bt G4 ot e i il fnacalSntsent and o aulio's
report thereon.
Our opinion on the standalone financial statements does not cover the other information and we do not
ress any form of assurance conclusion thereon.
In connection with our audit of the standalone financial statements, our responsibilty is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit o otherwise:
appears to be materially misstated
I, based on the work we have performed, we conclude that there is a material misstatement of this other
formation, we are required to report that fict. We have nothing to report i this regard.
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Management’s

“The Company’s Board of Dircctors s responsible for the matters stated in section 134(5) of the Act with
respect 10 the preparation of these standalone financial statements that give 4 true and fair view of the
il poskion, fancial perfomence, o) camprelentive come,clange n equdy ad cash s
of s Compaey I s S e A o Rl RSN grrty et
ndin. Thi responsitty o e ate

€ Moigons oF e A o sy e s ot i Co iy and o prevening end dnening
Imlds i e et sl v spolision o pocoprien scoourng pllcil making

e | mmm; s controls, that were me. Nncllvcl) for ensuring e accuracy and
completeness of the accounting records, relevant 10 the preparation and presentation of the standalone
nnmm Sstormots that v e . i viow v e from materia mfsdatement, whethr s t

In preparing the standalone financial statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concem and

i e kgl il o i s i i s o it he oy
s, no realistic alternative but (0 do

5 Boarof Do ae el o Gvrsoen e Compasys e epotiag procss

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain whether the standalone financial statements
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
it ol onegpvin, Romiable s (4 el el ofgrirce bt 0k s i
audit conducted in accordance with SAs will always d
Miienests im atye S il o ey ahd e ol

ey could reasonably be expected to influence the economic decisions of users taken on the
S o s anialons Enancisnements
of an audit in accordance with SAS, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
vy e gt s peem sl o T i of o et
et s semlag, fo B gher:thn fo e rslingfhom v iy

forgery. 1 omissi internal control.

Obtin an undersanding of ineral vl ol relovan o the it in ordr (0 design i
procedures that arc appropriate in the Under section 1433)() of the Act, we are also
Pk oS4 e Ot BB Lumpaw) has adequate internal finaneial controls
system i place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conchid o e appropienes o mensgement'sue o the g concebass ofwounting
based on the audit evidence obtained, whether a material uncerta related to events or conditions
ko catsgoiiamt oot on o Compary's Ayt contirs. g concora i e sonlide
ot il Uncasaly Ao, ne % et 7 i YDA 1 HoAHGS At o R AN
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Sl O BRSBTS o ) S S
o the

to mndxf) our
date of our aud por.

uditor's

Hoone, ions pany

Evaluate the overall presentation, structure and content of the standalone finan
including the disclosures, and whether the standalone financial statements represent the nderying
transactions and events in a manner that achieves fair presentation.

Malcmhl\ B i of il the sl Rpscal sl i, Skl oo
iggregate, makes it probable that the economic decisions of a msu.mmy nwladezabl et ot

Tnela aements s e sncal e coidnqlaniave e d qualita

i B S50ps O G udlt ek o i 6 sl oF e

e o I mislatenents i e Fnancalstsments

i)
) o cvaluate the

We communicate with thosc charged with governance regarding, among other mattes, the planned scope
and of the audit and significant audit findings, including any significant deficiencies in inernal
Conro it we ey kg ue s

We also provide those charged with goverance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and o
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the standalone financial statements of the current period and are:

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation

etk pablediscoui o e e o e, i exrne e crnsiodes o d e

‘2 matter should not in our report becaus the doing so would
I such

Report on Other Legal and Regulatory Requirements

. the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that

) We have sought and obtained all the information and explanations which to the best of our knowledge
‘and belief were necessary for the purposes of our audit

b) In our opinion. proper books of aceount as required by law have been kept by the Company so far as it
ears from our examination of those books

©) The Balance <hcu4 L S(awmun SR Rl L DI COpeativg it
Statement of Chay and the Statement of Cash Flow dealt with by this Report ar
et with th vl oy of ot

) I our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
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§On lhn‘bnm of the writien representations received from the directors as on March 31, 2019 taken on
reson iyt Board of istns; tom o tho destors 14 sl om March 31,3819 fom bog
opinicd s  drestor i s o Seion 1642 o he Act.

1) With respect o the adequacy of the intemal finaneial controls over finanial reportng of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure
expresses odified opinion on the adequacy and operating effectiveness of the Company’s interal
financial controls over financial reporting.

). Wit et s th o, e b
requirements of section 197(16) of
In our opinion and to the best ot oo ond according to the explanations given to us, the
semmeaton pad b e Cimpany s desors g dhe yeu I naccosianse whh e e one.of
section 197 of the A

luded in the Auditor’s Report in accordance with the

) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 10 the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone

financial statements, Refer Note 32.1 of other Notes to Accounts,

i The Company did ot have an lng e conacsincding dervaive sonrcts fo whih there vere
any material foreseeable loss

re were 1o amounts \vluch were required (0 be trnsferred, to the Investor Education and
Fooachion Fond by the Compa

For KAMG & ASSOCIATES
red Accountants
(Firm’s Registration No3 11027E. )

o ket

AMITABHA NIYOGI
Partner
(Membership No.056720)
Kolkata,
May 27, 2019
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referd toinparagraph 1) undr‘Reporton Ot gl Regultory Recuiremenssetonofour
report o the Members of TAI Industries Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TAI INDUSTRIES
LIMITED (*the Company”) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

“The Board of Directors of the Company is responsible for establishing and maintaining internal financial
cantrols based on the intemal control over financial reporting criteria established by the Company
conskiriog e Csmnl Smpoents of el ool Sl n the Guidancs Nl on UG oftinal
Bl Cotielf O Fimcil Reconig s by th (i o Chasterid Accumtast of i
“These responsibilties include the design, implementation and maintenance of adequate internal financial
conrols tat were opeaing efectiely fo ensuing the ondery and effint conduc of s business
g lermpcs ey sumpuey's pollles, e safgiarding oy st e g
det e o0temtr a-comploiess F e soanting esorde an s el
Sreptcaionof ol inaneil inmaion e o he oo At 3015

Auditor’s Responsibil

ty opinion on the internal financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed nder Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
fccbni ensonablessurane bout el ettt Tatocal ool ver faacil epoting
i all material respects

sl e el pioclives o i s e st sh ey of e i
el system over financial reporting and their operating effectiveness. Our audit of internal
financial contrals over it laled citsiag i mnbssaciing.of Wl il
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
‘misstatement of the financial statements, whether due t0 fraud or error.

We beleus the the st evidence we have obaind, i s and apprprinte o pruide  bss foc
theinte the Company.

Offices in Mumbai, New Dok, Bangalore, Channai
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Meaning of Internal Financial Controls Over Financial Reporting,
A company’s Intrsal Himslal cantrol ovee. fcaesinl regering o designed to provide
el skises egoding el o Hincld mpomx\g and m preparation of financi
tements for extemal purposes in accordance with generally accepted accounting pring

compary'sntonal Grancil convol over napeil reportig nluces o oo mnd ettt
(1) porten s raloenco o esopds i In eponshl, il scomuely and ey ol the
teansactions and dispositions of the assets of the company: (2) provide reasonable assurance that
TRt e shcondon s ) 3 Pt Eosksain. o it et
generally accepted accounting principles, and that receipts nditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
Sipusiton oFthe company’ ks thas ol b G o it Priof

Limitations of Internal Financial Controls Over Financial Reporti
Because of the inherent i

ting, including the

p toerror

s i may, ocur. and ot £ be detcted. Also, projections of any evaluation of the ntemal inancial

trols over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
» policies or procedures

Opis

n our oplmol\. 1o st o il 0 actoning o e explenuns glven 15 o Cetpiny

has generally a I financial controls system over financial reporting and such internal

Somaelil il v Fnancal Tporing e apecting oTivaly g Mar 31 1015 basclcn the

el ot over el rpcrieg s sl by the Compeny, comldering e osentl
mponents of intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Finanons Reposing Tssuc by fne st of Chinered Assoumints of e, exeept . respes oF 0

following-

i) Intemal control is not based on risk assessment and risk matrix.

i) Standard Operati

PR, W6 et s of ol e S S M R T
bstantial amou
)Rewoncilion ofthe bok blances oFGST with the eled statutory records is under progress

For KAMG & ASSOCIATES
Chartered Accountants
(Firm's Registration No31 1027E. )

am»% ’

AMEATHANIVOGL

Par
(Membership No.056720)

Kolkata,

May 27,2019



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred o raph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of TAI Industries Limited of even date)

. Inrespect of the Companys fixed assets:

(6T iy i e Y Tl el O el el
and situation of fixed ass

(b) The Company has a program of verification to cover all the items of fixed assets in a phased manner

having regard to the size of the Company and the nature of ts assets.
the management
i

were stated to be noticed on such verification.
(6) The ttle deeds of immovable properties are held in the name of the Company.

ii. As explained 1o us and on the basis of certificate given o us, all the inventory of the Company has
been physically verified during the year by the management. In our opini ccording 1o the
information and explanations given 10 us, the frequency of the verification is reasonable having regard to
the size of the Company and the natare of ts business.

il According to the information 10 us, the Company has
any loans to and from companies, firms, limited liability partnerships or other ,.mm as listed in the

register maintained under section 189 of the Companies Act, 2013. Accordingly, provisions of the clause
3 (i) (b) and (¢) of the Order are not applicable to the Company.

1o At AR S TGN 1055 B 0 DN B 5y N
directors as mentioned in 185 of the Souipai 0 mn and has not made any investments or
given any Act, 2013, Accordingly,
provisions of the clause 3 (iv) of the Order is not :p,-hcanu e Company,

v. The Company has not accepted
Bank of India and the provisions of
Act, 2013 are not applicable.

deposits during the year and so the directives issued by the Reserve
Sections 73 to 76 or any other relevant provisions of the Companies

e e Sonerams e e o fmance o e st (1
1,2013 in respect of the Company.

vil. According to the information and explanations given to us, i respect of statutory dues:

() The Company has generally been regular in depositing with appropriate authorities undisputed
oy o, kil Brofent P, Engiyoss S It Income T, G s Secicn
“Tax, Sales Tax. Wealth Tax, Service Tax, Evcoe i Cu:mms Dty s il ol i
dues_applicable 10 it uxm were 1o un amounts payable in respect of Provident Fun
Eiplajst Sokt I, ot Ta, G porfaimic Lot D, st phospetiee
st s i rears au t Mareh 31,3019 Fo's erio of oo 64 ik e o e det ey
fecans pa_w!b\
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Accountants

Charrs

(b) There were no dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Excise Duty, Customs Duty
and Cess as on the last day of the financial year concered which have not been deposited on account of
any dispute.

vii Accw,m, 10 the information and explanations given 10 us, the Company has not defauhed in
ofloars or orswiogs 103 fneacal Inaatie, Bk o Goversnct, Th Cosnpey et ok
pin it

TR oAU NAEX G V09 SR A e o S M o (i
6ot oty e oo i Wt gl o % ks Ror it g s

x. According 1o the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the year.

s given 10 us, the Company has
the requisite approvals mandated by the

I ol el o b et il
paidiprovided managerial remunerati ordance
Srovbicns o scolio 197 ead Wit SeHedulo 15 e At

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

o ol anil sesdig o 0 isimmalion s copsoaoos glen 41 i, e Company I
compliance with Section 177 and 188 of the Companics Act, 201 3 whee applicable, oral ansactions
with the related parties and the details of related party ot e B et v il
financial statements as required by the applicable accounting standards.

xiv. During the year, the Company has not made any preferential allotment or private placement of shares
or fullyor patypeld cm\vcmhlc debentures and hence reporting under clause 3 (xiv) of the Order is not
applicable to the Compan

xv. In our opinion and according 1o the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected 10 its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable 1o the
Company.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

For KAVIG & ASSOCIATES
Chartered Accountants
(Firm's Registration No31 1027E. )

Qb3

AMITABHA NIYOGI

artner
Membership No.056720)

Kolkata,
May 27,2019



