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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR T HE QUARTER AND YEAR ENDED 3 1ST MAR 2023 

(fin lakhs) 

Quarter Ended Year Ended 

Pal'liculars 3/.1/3.2023 31./2.2022 3 1./13.2022 3/.03.2023 3/.03.2022 
(l/11-oudited) (l/11-audited) (U11-a11dited) (A udited) (Audiled) 

Revenue from Operations 7.236.29 5,060.72 8,99 1.48 25,435.97 30,082.43 

Other Income 24.53 359.50 17.43 585.19 103.76 
Total Income ( I + II ) 7,260.82 S,420.22 9,008.91 26,02 1.16 30, 186.19 

Expenses 

(a) Cost of Materials consumed . . . . 

(b) Purchases of stock-in-trade 6,500.52 4, 117.99 8,534.26 23,063.87 28,035.33 

( c) Changes in inventories of . 

finished goods . . . . . 

stock-in-trade 67.06 253.38 ( 140.55) (57.00) (242.93) 

and work-in-progress . . . . . 

( d) Employee benefits expense 93.23 77.14 74.85 334.08 287.85 

(c) Finance costs 0.22 0.24 0.29 0.99 0.29 

( f) Depreciation and amortisation expense 7.57 5.63 7.58 24.77 27.07 

(g) Other expenses 521.39 654.64 477.55 2,022.52 1,491.32 

Total Expenses {IV) 7,189.99 5,109.02 8,953.98 25,389.23 29,598.93 

Profil/ (Loss) before exceptiona l ilcms anti tax (Ill-IV) 70 .83 3 11.20 54.93 631.93 587.26 

Exceptional Items . . . . . 

Profi t/ (Loss) before tax (V+ VI) 70.83 311.20 54.93 631.93 587.26 

Tax Expenses 

( I) Current Tax 24.68 92.00 67.09 190.43 207.09 

(2) Deferred Tax ( 19.94) . (32. I 8) ( 19.94) (32. 18) 

Profit /(Loss) for l he period from continuing opcrnlions (after lax) (VII-VIII) 66.09 2 19.20 20.02 46 1.44 412.35 

Profit / (Loss) from discontinued operations . . . . 

Tax expense o f disconlinued operations . . . . 

Profit / (Loss) from Discontinued opc.-ations (after tax) (X-X I) . . . 

Profi t / (Loss) for the period ( IX+X II) 66.09 219.20 20.02 46 1.44 412.35 

Other Comprehensive Income 
A (i) Items Jhat will not be reclassified to profit or loss (30.10) (7.37) 75.03 (69.05) 80.61 

(ii) Income tax relating to items that will not be reclassified to P/L 7.75 1.92 (7.69) 17.88 (8.22) 

B (i) Items that will be reclassified 10 profit or loss . . . . . 

(ii) Income tax relating to ilems that will be reclassified to P/L . . . . . 

Total Comprehensive Income for the period (Xl ll+ X IV) (Com1>rising 43.74 2 13 .75 87.36 4 10.27 484.74 

Profit/(Loss) and Other Comprehensive Income for the period) 

Earnings per Equity Share (for continuing operations) : 

(I) Basic C) 1.1 0 3.65 0.33 7.69 6.87 

(2) Diluted(') 1.1 0 3.65 0.33 7.69 6.87 

Earnings per Equily Share (for discontinued operations) : 
( I) Basic (') . . . . . 
(2) Diluted C) . . . . . 
Earnings per Equity Share (for continuing and discontinued operations) : 

( I) Basic(') 1.1 0 3.65 0.33 7.69 6 .87 

(2) Diluted (") 1.1 0 3.65 0.33 7.69 6.87 

Paid up Share Capital, Equity share of (') 10/- each 600.00 600.00 600.00 600.00 600.00 

.. '~~ y 
' 
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STATEMENT OF ASSETS AND LIABILITIES 

As at., ,st Mar 
Particulars (Audited) 

ASSETS 
(1) Non-Current Assets 

(a) Property, Plant & Equipment 59.77 
(b) Capital work-in-progress -
(c) Intangible assets 5.98 
(d) Financial assets 

(i) Investments 367.95 
(ii) Other non current financial assets 244.58 

(e) Deferred tax assets (net) 70.28 
(f) Other non-current assets -

Sub total -Non current assets 748.56 
(2) Current assets 

(a) Inventories 372.17 
(b) Financial assets 

(i) Trade Receivables 4,651 .55 
(ii) Cash & cash equivalents 469.65 
(iii) Other Bank Balances 169.72 
(iv) Other financial assets 7.87 

(c) Current tax assets(net) 392.05 
(d) Other current assets 1,387.87 

Sub total Current assets 7,450.88 
TOTAL -ASSETS 8,199.44 

EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity Share Capital 600.00 
(b) Other Equity 2,071 .13 

Sub total Equity 2,671.13 
(2) Non-current liabilities 

(a) Employee Benefit Obligation 83.83 
(b) Deferred tax liabilities (net) -
(c) Other non-current finalcial liabilities 7.65 

Sub total -Non current liabilities 91.48 
(3) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 3.95 
(i) Trade payables 4,233.67 
(ii) Other financial liabilities 42.53 

(b) Other current liabilities 690.06 
(c) Short Term Provisions 433.75 
(d) Employee Benefit Obligation 32.87 

Sub total - Current liabilities 5,436.83 
TOTAL - EQUITY AND LIABILITIES 8,199.44 

-

1/ 
. 

Place : Kolkata 
Date : 29th May 2023 

' 

(fin lakhs) 
As at 31st Mar .:u.:.: 

(Audited) 

37.37 
-

17.00 

433.69 
347.41 
32.46 

0.43 
868.36 

315.17 

3,462.80 
187.39 
74.95 

8.90 
235.82 

1,559.10 
5,844.13 
6,712.49 

600.00 
1,660.87 
2,260.87 

80.07 
-
-

80.07 

-
3,000.12 

59.42 
1,039.37 

243.00 
29.64 

4,371.55 
6,712.49 

~ 
-

.A ~A. 
1- v _ -

Rohan Ghosh 
(Managing Director) 

(DIN:-00032965) 
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Stateme nt of Cash Flows (Indirect Mcthod)for t he Year ended 31th March, 2023 

l~ m laKhs, 

Particula rs Year ended 31st March, Year ended 31st March, 
2023 2022 

Cash flow from operating activities 
Profit before income tax 631.93 587.26 Adjustments for: -
Depreciation a nd amortisation expense 24.77 27.07 
Loss on disposal of prope1t y, pla nt and equipment (1.11) 1.98 
Provisions Written Back (5.06) (1.07) 
Debts and Advances written off 4.41 47.74 
Interest income classified as investing cash flows (8.91) (21.16) 
Dividend income classified as investi ng cash flows (539.17) (51.20) 
Finance costs 0.99 0.29 
Provision for doublful advances 
Change in operating asseL'i and liabilities 
(lncrease)/Decrease in trade receivables (1,193.17) (446.46) 
(lncrease)/Decrease inventories (57.00) (242.93) 
(Increase)/ Decrease in other financial assets 108.10 (30.27) 
(Increase)/Decrease in other non-current assets 0.43 4.34 
(Incrcase)/Decrease in other current assets 171.54 (292.06) 
Increase/(Decrease) in trade payables 1,238.61 372.81 
Increase/ (Decrease) in employee benefit obligations 3.68 8.21 
lncrease/(Decrease) in other financial liabilities (16.89) (16.97) 
lncrease/(Decrease) in Short term provision 
Increase/(Decrease) in other current liabilities (~'10.'~1) 8,1,01 
cash generated from operations 13.83 '.U. ""' 
Income taxes oaid (net of refund) (156.2~) (140.08) 
Net cash in flow/ (outflow) from 0 1,crating activities (142.40) (1O8.!it) 

Cash flows from investing activities 
Payments for property, plant and equipment (36.08) (26.33) 
(Purcliase)/Sale of Investments - (2.72) 
Proceeds from sale of propeity, plant and equipment 2.07 0.55 
Changes in Other bank balances (94.76) (34.67) 
Interest received 3.65 19.40 
Dividend received 'i19. 17 '>1.20 
Net cash in flow/ (outflow) from investing activities 414.05 7.,, .. 
Cash flows from financing activities 
Proceeds from borrowings: 
Term Loan 11.60 -
Cash Credit - -
OLhcrs - -
Repayment of borrowings: 
Term Loan - -
Interest paid (0.99) (0.29) 
Dividends paid (includini:( dividend tax) - -
Net cash inflow (outflow) from financing activities 10.61 (0.29) 
Net increase (decrease) in cash and cash equivalents 282.26 (101.~7) 
Cash and cash et1uivalents at the beginning of the vear 187.10 288.76 
Cash an d cash eauivalents at the end of the vear 46q.6;; 187.'>0 
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1. These financial results have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013. 

2. The format for unaudited quarterly results as prescribed in SEBl's Circular CIR/CFD/CMD/15/2015 

dated 30
th 

November 2015 has been modified to comply with the requirements of SEBl's Circular 

CIR/CFD/FAC/62/2016 dated 5
th

July 2016, Ind AS and Schedule Ill (Division II) to the Companies Act, 

2013 as applicable to the companies that are required to comply with Ind AS. 

3. The above financial results were reviewed by the Audit Committee of the Company and approved by 

the Board of Directors of the Company at its meeting held on 29th May 2023. 

4. The Company is primarily engaged in business of trading of goods and managed organisationally as a 

single unit. Therefore, according to the management, the Company's operations are carried in a single 

segment. 

5. Figures of the previous periods have been regrouped/recast, wherever necessary, to conform to the 

current period's classification. 

Place- Kolkata 
Date-29th May 2023 

For and on behalf of the Board 

Rohan Ghosh 

(Managing Director) 

(DIN:-00032965) 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TAI Industries Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of TAI INDUSTRIES 
LIMITED (the "Company" ), for the quarter and year ended March 31, 2023 (the "Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards ("Ind AS") and other accounting principles 

generally accepted in India of the net profit and total comprehensive income and other 

financial information of the Company for the quarter and year then ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI'' ) together with the ethical requirements that are relevant to 

our audit of the Standalone Financial Results for the quarter and year ended March 31, 2023 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the Company's 

Board of Directors, and has been approved by them for the issuance. The Statement has been 

compiled from the related audited Interim condensed standalone financial statements for the three 

months and year ended March 31, 2023. This responsibility includes preparation and presentation of 
the Standalone Financial Results for the quarter and year ended March 31, 2023 that give a true and 

fair view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Ind AS, prescribed under 

Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

Offices in Mumbai, New Delhi, Chennai 



KAMG & ASSOCIATES 
Chartered Accountants 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
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• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to eva luate the effect of any identified misstatements in the Standalone Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicabie, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 and the corresponding quarter ended 

in the previous year being the balancing figure between audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the third quarter of the relevant financial year which were 

subject to limited review. 

Our report is not modified in respect of this matter. 

Place: Kolkata 

Date: May 29, 2023 

For KAMG & Associates 
Chartered Accountants 

(Firm's Registration No. 311207E) 

Jt~ rl~W'l 
Anjan Sircar 

Partner 
Membership No.050052 

UDIN: 23050052BGXBCZ8465 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF TAI INDUSTRIES LIMITED 

Report on the Audit of the Financia l Statements 

Opinion 
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We have audited the accompanying financial statements of TAI fNDUSTRlES LIMlTED (the 
"Company"), which comprise the Balance Sheet as al March 31 , 2023, the Statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and 
the Statement of Cash Flows for the year ended on that date and a summary of significant 
accounting policies and other explanatory information (hereinafter referred to as the "financial 
statements"). 

1n our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 

2013 (the ''Act") in the manner so required and give u true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules. 20 15, as amended, ("Ind AS") and other 
accounting principles generally accepted in India. of the state of affairs of the Company as at 

March 31 , 2023 and its profit, total comprehensive income, changes in equity and its cash 

flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section or our report. We arc independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chattered Accountants of India ("ICAI") together 

with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfi lled our other 

ethical responsibilities in accordance with these requirements and the ICAl 's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion on the financia l statements. 

Offic~ in Mumbai, New Deihl, Chennal 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in o ur audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. We have 

determined the matters described below to be the key audit matters to be communicated in our 

repon. 

Key Audit Matters Auditor's Response 

Advances Principal audit procedures adopted 
Other Current Assets in Note 12 of the We have observed from the system derived 

financial statements include ' Other ledger abstracts the past trends and have 
Advances' which include advances found that the balances are accumulating over 

given to certain entities aggregating the years instead of getting adjusted, 

Rs 3,31.12, 190 as on reporting date excepting in one account where the year end 

which are lying unadjusted rn the balance has reduced, though such 

books for more than 3 years. The adjustments during the year are found not 

chances of recoverability of these much significant compared to balances 
balances seem to be remote. The accumulated over the past period. 
management should consider for We have also sought for external 

quantifying the expected credit loss confirmation of these balances and requested 
allowances in the financial statements the management to explain the reason for 

for each of the advances given. which these balances are lying unadjusted for 

Furthermore. the expectation that such a long time in the books of account of 
these balances are to be adjusted the Company. 

within one year from the repo11ing 
date 1s unfounded and accordingly 

based on past trends the balances 

should be classified as non-current. 

Advances sub judice 
Advances recoverable include Rs 
7,42,37, 148 on account of Tai Projects 
Private Limited, incorporated with an We have enquired about the progress of the 
object of setting up a Family legal proceedings initiated against the 

Entertainment Complex at Nonadanga KMDA which is presently pending disposal 

111 Eastern Metropolitan Bypass, before the Calcutta High Com1 as we observe 

Kolkata in pursuance of a decision to almost no movement in the balance over the 

make investment in the said company. years 
The said advance is lying static 
against which a credit balance 
Rs.3, 75,41 ,579 exists 111 the books 

with very slow movement recorded 
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Key Audit Matters 

over the decades. The Company is yet 
to obtain physical possession of the 
complex and had initiated legal 
proceedings against KMDA which is 
presently pending disposal before the 

Calcutta High Court as disclosed in 
Note 35.2 to the Financial Statements 

Possibilities of realization of the said 

balance presently appear to be remote 

as the matter is pending in the Courls 
of Law for more than two decades and 
with the passage of time the question 

of recoverability of this material debit 

balance m the books is quite 
uncertain. 

Auditor's Response 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Direclors is responsible for the other information. The other 
i11formation comprises the information included in the Management Discussion and Analysis, 

Board's Report including Annexures to Board's Report, Business Responsibility Report, 

Corporate Governance and Shareholder' s Information, but does not include the financial 
statements and our auditor's report thereon. Our opin ion on the financial statements does not 

cover the other information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materiaJly inconsistent 
with the financial statements or our knowledge oblained during the course of our audit or 

otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of thi s other information, we are required to 

report that fact. We have nothing to report in this regard. 

Management's Responsibilities for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance, including other comprehensive income, 

changes in equity and cash flows of the Company in accordance with the Ind AS and other 

accounting principles general ly accepted in India. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accow1ting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
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of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial s tatements that give a true and fair view and are free from 

material mjsstatement, whether due to fraud or error. In preparing the financial statements, 

management is responsible for assessing the Company's abi lity to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. The Board of Directors is also 
responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or enor, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs wi ll a lways detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered materia l if. individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. As 
part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internaJ control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section I 43(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management' s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty ex ists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's repo11 to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
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the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structme and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the financiaJ statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regard ing, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any signjficant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence. and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor' s 
report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act. based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 

Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this 

Report a.re in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 

Section 133 of the Act. 
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e) On the basis of the written representations received from the directors as on March 31 , 

2023 taken on record by the Board of Directors, none of the d irectors is disqualified as on 
March 3 J, 2023 from being appointed as a director in terms of Section 164(2) of the Act. 

t) With respect to the adequacy of the internal fi nancial controls over financia l reporting of 
the Company and the operating e ffectiveness o f such contro ls, refer to o ur separate Report in 

"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company' s internal financial controls over financia l reporting. 

g) With respect to the other matters to be included in the Auditor' s Report in accordance with 

the requirements of section 197( 16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to 

us. the remuneration pa id by the Company to its directors during the year is in accordance 

with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Rcpott in accordance with 
Rule 11 o f the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 
to the best o f our information and according to the explanations g iven lo us: 

i . The Company has disclosed the impact of pending litigations on its financia l position in its 

financial statements. Refer Note 35.1 to the financial statements. 

ii . The Company has no material foreseeable losses, if any. on long-term contracts including 
derivative contracts. 

ii i. There are no amounts required to be transferred, to the Investor Education and Protection 
Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds 

(which are material either individually or in the aggregate) have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other person or entity, includ ing foreign entity 
(" Intermediaries"), with the understanding, whether recorded i11 wri ting or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company (" Ultimate 

Beneficiaries") or provide any guarantee, securi ty or the like on behalf of the Ultimate 

Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are materia l e ither individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Fw1ding Parties"), with the 

understanding, whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf o f the Funding Party ("U ltimate Benefic iaries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
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(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations w1der sub-clause (i) and (ii) of Rule l l (e), as provided under (a) and (b) 

above, contain any material misstatement. 

v. There has been no declaration of dividend by the Company during the year. 

vi. Proviso to Rule 3(1) of the Companies (Accowlts) Rules, 20 14 for maintaining books of 

account using accounting software which has a feature of recording audi t trail (edit log) 
facility is applicable to the Company with effect from April 1, 2023, and accordingly, 

reporting under Rule ll (g) of Companies (Audit and A uditors) Rules. 2014 is not applicable 

for the financial year ended March 3 1, 2023 . 

As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a 

statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: Kolkata 

Date: 29th May'2023 

For KAMG & ASSOCIATES 
Chai1cred Accountants 

(Firm's Registration No. 3 l 1027E) 

~ , ~\AJ(UJ_L 
¼ansircar 

Partner 

(Membership No. 050052) 

UDrN: 23o5oo52BGi XEcy4 go'-, 
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ANNEXURE "A" TO THE INDEPENDENT AUD1TOR'S REPORT 
(Referred to io paragraph l(t) under 'Report on Other Legal and Regulatory 

Requirements' section of our report 

To the Members of TAI INDUSTRIES LIMITED of even date 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of 
subsection 3 of Section 143 of the Companies Act, 2013 (the" Act") 

We have audited the internal financial controls over financial reporting of TAI INDUSTRIES 

LIMITED (the "Company") as of March 3 1, 2023 in conjunction with our audit of the Ind AS 

financial statements of the Company for the year ended on that date. 

Management's Responsibility for lnternal Financial Controls 

The Management of the Company is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of internal Financial Controls Over Financial·Reporting issued by the Institute 

of Chartered Accountants of Lndia (the " ICAP'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

"Guidance Note") issued by the !CAI and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. Our audit involves 
performing procedures to obtain audit evidence about the adeq uacy of the internal financial 
controls system over financial reporting and thei r operating effectiveness. Our audit of 
internal financial controls over financia l reporting inc lud,.;d obta ining an understanding of 
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internal financial controls over financial reporting, assessing the risk that a material weakness 
exists. and testing and evaluating the design and operating e ffectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 

including the assessment of the risks of material misstatement of the financial statements, 

whether due to fraud or error. We believe that the audit evidence we have obtained, is 

sufficient and appropriate to provide a basis for our audit opinion on the Company's internal 

financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of records 

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 

assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or in1proper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to futw·e periods are 

subject to the risk that the internal financial control over financial repotiing may become 
inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 
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Opinion 

In our opinion. to the best of om information and according to the explanations given to us, 

the Company has, in all material respects, an adequate internal financia l controls system over 

financial reporting and such internal financial controls over financial repo1i ing were operating 
effectively as at March 31 , 2023, based on the criteria for internal financial control over 

financial reporting established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the ICAI. 

Place: Kolkata 
Date: 29th May'2023 

For KAMG & AS SOCIA TES 
Chartered Accountants 

(Firm' s Registration No. 3 J 1027E) 

\\,f"w__ ~ ~\. ~ 
Anjan Sircar 

Partner 

(Membership No. 050052) 
UDIN: 230500~2.:BC. X Be Y48o~ 
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ANNEXURE '8' TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory 

Requirements' section of our report to the Members of TAI INDUSTRJ ES LIMITED of 
even date) 

To the best of our information and according to the explanations provided to us by the 

Company and the books of account and records examined by us in the normal course of audit, 
we state that: 

1. In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a) (A) The Company has maintained proper records showing full pruticulars, including 

quantitative details and situation of Property, Plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of intangible 

assets. 

(b) The Company has a program of physical verification of Property. Plant and Equipment 
so as to cover all the assets once every three years which, in our opinion, is reasonable 

having regard to the size of the Company and the nature of its assets. Pursuant to the 

program, certain Property, Plant and Equipment were due for verification during the year 

and were physically verified by the Management during the year. According to the 

information and explanations given to us, no material discrepancies were noticed on such 

verification. 

(c) Based on our examination of the property tax receipts on which bui lding is constructed, 

registered sale deed / transfer deed / conveyance deed provided to us, we report that, the 

title deeds of a ll immovable properties, disclosed in the financial statements included 

under Property, Plant and Equipment are held in the name of the Company as at the 

balance sheet date. 

(d) The Company has not revalued any or its Property, Plant and Equipment and intangible 

assets during the year. 

(e) As per information and explru1ations provided to us, no proceedings have been initiated 

during the year or are pending against the Company as at March 31 , 2023 for holding any 

benarni property under the Prohibition of Benarni Property Transactions Act, 1988 (as 

amended in 2016) and rules made thereunder. 



KAMG & ASSOCIATES 
Chartered Accountants 

(ii).(a) The managemenl has conducled physical verification of inventory at reasonable 
intervals during the year and no material discrepancies were noticed on such physical 
verification. 

(b) The Company has not been sanctioned working capital limits in excess of~ 5 crore, in 

aggregate. at any point of time during the year, from banks or financial institutions on the 
basis of security of current assets and hence reporting under clause J(i i)(b) of the Order is not 
applicable. 

iii. As per information and explanations provided by the management of the Company, during 

the year the company has not made investments in, provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, to companies, 
firms, Limited Liability Partnerships or any other parties. 

(a) The Company has provided advances but has neither given guarantee, nor provided 

security to companies, firms. Limited Liability Partnerships or any other entity during the 
year. 

(A)& (B) In respect of advances granted by the Company to parties other than 
subsidiaries, joint ventures and associates, there are overdue amounts as follows, 
remaining outstanding as at the balance sheet date: 

Opening balance of advances Rs. 3,4S,33,502 

Add: Advances made during the year Rs. 3,52,557 

Less: Adjustment/refund during the year Rs. 17, 73,869 

Balance outstanding at year end Rs. 3,31 ,12,190 

(b) to (f) As during the year the company has not made investments in, provided any 

guarantee or security or granted any loans or advances in the nature of loans, secured or 
unsecured, to companies, firms. Limited Liability Partnerships or any other parties, 
reporting on the matters specified in clauses 3(i ii)(b) to 3(iii)(f) does not arise. 

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies 

Act. 2013 in respect of loans granted, investments made and guarantees and securities 
provided, as applicable. 

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. 

Hence, reporting under clause 3(v) of the Order is not applicable. 

vi. The maintenance of cost records has not been specified by the Central Government under 

subsection ( l ) of section 148 of the Companies Act, 2013 for the business activities carried 
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out by the Company. Hence. repor1ing under clause (vi) of the Order is not applicable to the 
Company. 

vii. In respect of statutory dues: 

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory 

dues, including Goods and Services tax, Provident Fund, Employees' State Insurance, Income 

Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and 

other material statutory dues applicable to it with the appropriate authorities. There were no 
undisputed amounts payable in respect of Goods and Service tax, Provident Fund, 
Employees' State Insurance, Income Tax, Sales Tax. Service Tax, duty of Custom, duty of 
Excise, Value Added Tax. Cess and other material statutory dues in arrears as at March 31, 
2023 for a period of more than six months from the date they became payable. 

(b) There were no dues of Lncome Tax, Sales Tax, Wealth Tax, Service Tax, Excise Duty, 

Customs Duty and Cess as on the last day of the financial year concerned which have not 

been deposited on account of any di spute. 

vii i. There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the Income 

Tax Act, 1961 (43 of 196 1) 

ix. (a) The Company has not defaulted in repayment or tJ1e loan or other borrowings or in 

payment of interest thereon to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution 

or government or any government authority. 
(c) The Company has not taken any term loan during the year and hence, r1.;po11ing under 
clause J(ix)(c) of the Order is not applicable. 
(d) On an overall examination of the financial statements of the Company, the Company has 

not raised funds on short term and hence reporting on clause 3(ix)(d) of ilie Order is not 

applicable. 

(e) On an overall examination of the financial statements of the Company, the Company has 

not taken any funds from any entity or person on accow1t of or to meet the obligations of its 
related companies. 
(f) The Company has no subsidiary , joint venture or associates company , hence reporting 

on clause J(ix)(f) o f the Order is not applicable. 

x. (a) The Company has not raised moneys by way of initial public offer or further public 

offer (including debt instruments) during the year and hence reporting under clause 3(x)(a) of 

the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully o r partly or optionally) and hence 

reporting under clause 3(x)(b) of the Order is not applicable. 
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xi . (a) No fraud by the Company and no material fraud on the Company has been noticed or 

reported during the year. 

(b) o report under sub-section (12) of section 143 of th~ Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 
with the Central Government, during the year and upto the date o f this report. 
(c) According to information and explanations made avai lable there are no whistle blower 

complaints received by the Company during the year. 

xii. The Company is not a Nidhi Company and hence reporting under c lause (xii) of the Order 

is not applicable. 

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the 
Companies Act, 20 I 3 with respect to applicable transactions wi tb the related parties and the 
details of related party transactions have been disclosed in the financial statements as required 
by the applicable accounting standards. 

x iv. (a) In our opinion the Company has an adequate internal audit system commensurate 

with the size and the nature of its business. 
(b) We have considered, the internal audit reporis for the year w1der audit, issued to the 

Company during the year and till date, in determining the nature, timing and extent of our 
audit procedures. 

xv. In our opinjon during the year the Company has not entered into any non-cash 

transactions with its Directors or persons connected with its directors and hence provisions of 

section 192 of the Companies Act. 201 3 are not applicable to the Company. 

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of 
the Reserve Bank of India Act, 1934. Hence, reporti ng under clause 3(xvi)(a) and (b) of the 
Order are not applicable. 

(b) In our opiruon, the Company is not a Core Investment Company and there is no core 
investment company within the Group (as defined in the Core Investment Companies 

(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the 

Order is not applicable. 

xvii. The Company has nol incurred cash losses during the financial year covered by our 
audit and the immediately preceding financial year. 

xvi ii. There has been no resignation of the statutory auditors of the Company during the year. 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial 

assets and payment of financial liabilities, other information accompanying the financ ial 

statements and our knowledge of the Board of Directors and Management plans and based on 
our exan1ination of the ev idence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the 
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audit report indicating that Company is not capable of meeting its liabi li ties existing at the 

date of balance sheet as and when they fa ll due within a period of one year from the balance 

sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We furlher state that our reporting is based on the facts up to the date of the audit 

report and we neither give any guarantee nor any assurance that al l liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the Company 

as and when they fall due. 

xx. (a) & (b) The Company has spent a sum of Rs.3.50 lacs against the CSR obligation of 

Rs.3 .12 lacs during the year, hence the matters in respect of transfer of unspent amount to the 

Fund specified in Schedule III to the Companies Act'20 13 does not arise. 

Place: Kolkata 
Date: 29th May' 2023 

For KAMG & ASSOCIATES 
Chartered Accountants 

(firm' s Registration No. 3 11027E) 

~ t,4ClLl. ,\\Ai\'~ 
~ Anjan Sircar 

Partner 
(Membership No. 050052) 

UDIN: 23050052BGXBCY4804 
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Annexure-1 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Requirements, 2015 

Pursuant to Regulation 33{3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state that the Statutory Auditors of the Company, Messrs. KAMG 
& Associates (Firm Registration No. 3110276), have issued an Audit Report with unmodified 
opinion on the Audited Financial Results of the Company for the year ended 31st March, 2023. 

Thanking you. 

Yours faithfully, 
Tai Industries Limited 

"'"""~""""'"' PRIY ANKA PAIVANl<A 
MUKHUUEE 

MUKHERJEE o.,.20u»u , 
11;52:0a t OS'lO' 

Priyanka Mukherjee 

Company Secretary/Compliance Officer 




